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1. Current Account Reconciliation 

 
This report shows… 
 
a) That the cash balance on the balance sheet matches the amount on the bank statement.  
b) The money in and out of the bank account during the month. It can be read like a bank 
statement.  
 
January 2021 Commentary 
 
Apart from the regular monthly transactions there are some note-worthy transactions: 
 
(a) The payment of £462 to R U Secure was to replace the floodlights in the car park.  
(b) The payment of £335.64 to R U Secure was to replace a broken CCTV camera in the car 
park.  
(c) The payment of £3,857 was for the Youth Club. One of three payments per annum.  
(d) The receipt of £3,265 from Sports England was funding for the skatepark.  
(e) The payment of £35 to ICO was an annual data protection fee. It is a legal requirement.  
 
 
 
 
 



 
  



 
  



2. Profit and Loss Report 
 
This report shows the income (listed as Sales) and expenditure (listed as Overheads) for the 
month. It also shows the categories being used to track income/spend. 

  



 
 
 
 
 
  



 
 
 
 
3. Balance Sheet 
 
This report shows a summary of all of assets (what the business owns) and liabilities (what 
the business owes) at a particular point in time.  
 
 

 



 
 
 
January 2022 Commentary 
 
(a) The Trade Creditors and Net Wages amounts are due to timings of invoice entry, report 
generation and a mis-posting of salary amounts which will be corrected in subsequent 
month. The £21.14 is a mis-posting which will be corrected in subsequent months. They are 
not important. The Clerk can explain if required.  
 


