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1. Current Account Reconciliation
This report shows…
a) That the cash balance on the balance sheet matches the amount on the bank statement.
b) The money in and out of the bank account during the month. It can be read like a bank
statement.
February 2022 Commentary
Apart from the regular monthly transactions there are some note-worthy transactions:
(a) The payment of £285 to SLCC was for the Clerk’s annual membership of the society of
local council professionals.
(b) The receipt of £15.47 from SEE was annual rent from Southern Electric for a pole on
Parish Council land.
(c) The £3,265 transfer was to move the skate park funding from Sport England to the
correct account.
(d) The receipt of £3,274.44 from HMRC was a VAT reclaim. It has been erroneously
recorded as skate park funding. This will be rectified in the March accounts.
(e) The payment of £216 to The Play Inspection Company was for the annual safety
inspections of the play park and skate park.
(f) The payment of £215.44 to Playdale was for parts needed following the annual safety
inspection of the play park.
(g) The payment of £285 to SALC was for the Clerk’s training.
(h) The payment of £187.96 to Amazon was for litter picking equipment.

2. Profit and Loss Report
This report shows the income (listed as Sales) and expenditure (listed as Overheads) for the
month. It also shows the categories being used to track income/spend.

3. Balance Sheet
This report shows a summary of all of assets (what the business owns) and liabilities (what
the business owes) at a particular point in time.

February 2022 Commentary
(a) In January there was a total of £6,265.64 recorded against Liabilities. This was due largely
to mis-posting of salary amounts (internal to the finance system, actual salary payments
were correct). This was corrected with the assistance of a professional accountant. The only
outstanding liability is £0.31 which is due to an underpayment of the clerk’s salary in April
2021. A payment will be made in March 2022 to correct this.

